
 

 

 

 
 

 

 

 

“Financial planning”, in the strictest sense of the word, is based upon determining a future need, from 

which all the calculations flow. “How much will I need?”, is such a nebulous question, and it has infinite 

variables. So, us planners, SWAG it the best that we can. “It depends…” on a lot of things. My purpose 

here is not to delve into the intricacies of financial planning, but to highlight more our attitude toward it.  

 

I was talking with a classmate the other day about his “plan”, and the response was that his “guy” said 

that he was on track and it was looking good. Great, that’s good that, first of all, there is a plan, and 

second, that it is on target. My question to him was, “What if it doesn’t work out like you are planning?”  

 

That threw him for a loop. He joked about working at Wal Mart or moving to Costa Rica, but he then 

admitted that I had planted an uneasy seed of doubt in him. My intention was not for him to doubt his 

guy, just his reliance on the certainty of an uncertain outcome. A life plan never works out like you think 

it will, and I’m sure that I am not telling any of you something that you have not already experienced. 

Why is it then, that we check our prudence at the door and believe 

the “financial plan” is going to work out like with think it will, even 

if that plan spans thirty, forty or fifty or more years? 

 

Because we westerners love certainty. Flexibility and just plain “I 

don’t know” doesn’t sit well with us. Tell me how much I am going 

to need, and then let’s make a plan for me to get there. Period. 

Oh, I know that year to year it won’t work out exactly like the plan, 

but were working with long-term averages that even things out 

and provide the certainty I’m confident in.  

 

The problem with that kind of thinking, as calculating as it is, is 

that it is linear. We assume that if we need to adjust something, 

that the adjustment follows a logical pattern as well. Cause and effect. But what happens when, because 

of macro forces and trends beyond our understanding, plan B doesn’t work like it should. Neither does 

Plan C or Plan D. Now what? 

 

So, back to our original question, “How much is enough?” Enough so that virtually all of those remote 

possibilities are taken into account? Enough so you are “comfortable”? Enough so that you don’t have to 

depend on your kids for support? And on, and on, and on… 

 

Yes, we need to land the plane somewhere, but my point is that wherever we land the plane today we 

had better be prepared to fire up the engines and take off to a new destination if needed. To overly 

sacrifice the living of today for fear of what might happen way down the road robs you of the joy of the 

moment. Plan, with a broad band of flexibility built in, and then live abundantly now because you are 

already at yesterday’s future. Learn to exhale… 
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